> SOME. 
COAMNSIDERATIO NS 
OFF ERED againſt the Continuance 


Or THE 


England, 


Ina LE T TER to a Member of the preſent 


SIR, 


Ho' it may be juſtly thought, that 
you have Sacrificed your Judge- 
ment to your AﬀeRien , in your 
commanding my Opinion concern- 
ing the Bank , whoſe Genius car- 

rieth me ſo little cither to Trade or Politicks ; 

yet by what Iam able to lay before you, who am 
fo ill qualify'd ro meddle with this Subje&, you 
will cafily gueſs what might have been ſaid, by 
thoſe that are of greater Penetration, and more 
converfant in Themes of this nature, Nor do l 


meerly obey you-from the reſpet and deference I 
' bear $0 your Merit' and Authority, but upon the 


Motivesof that love and regard, which are in- 
ſcparav+from me to my Country. And it being 
;unbecoming the Wiſdom, and inconſiſtent with 


the Juſtice of a Parliament to prefer the Intereit 
-of a;jtingle,Sqciety, or of 2a few-Individuals, to 


the Welfare, Profir, and Opulency of the - Na- 
tion, it muſt needs awaken new and ſecond 


thoughts in the Members of the Two Houſes, 


when they find that the Bonk is only ſubſecrvient 


' to the Benefit of a few, with a dire& Tendency 


to the, ſubverſion. . of Trade; and the impover- 
iſhing all Ranks and Degrees of Men beſides 
themſelves, as well as to the paving away for the 
alteration of our antient and legal Conſtitu- 
tion. 


E D ian Andes det. on. Ed << _ 


I preſume not to refle4 upon the method of 
railing Mony by the granting large and. long 


. continuing Funds of Intereſt; tho' tliere be thoſe 


that both think themſelves, and arc belicved by 


many others, to bave demonſtrared that ſuch | 


ways of ſupplying the Governmeat , are the 
molt ruinous , as well as imprudent, that can 
be fallen upon. Much leſs am I diſpleaſed ar 
the Conftitution of Cammiſſioners ,- for: taking 
rae-Subſcriprions, receiving the Q40:4a's of the 
ſeveral Contributors, and for applying the Fund 
provided by the Act to the paying the Propors 
rions of Intereſt, as they become reſpeRively 
due ; for as all that is indifpenſably neceilary, 
and wieſly adjuſted, on the Suppolitt» 
on of raking that courſe to ſupport the Go- 
vernment : So it imports Loſs and Damage tv 
none, whatſoever advantage may accrue by ut 
to ſome, which 1 am far from envying. 

Bur that which-I crave liberty ro- complain of, 


'1s the Ereting a National Bank, and the Incor- 


porating ſuch a Number of Perſons for the Con- 
duQt and Management of it ; ſecing as it is al- 


;ready felt of what deſtructive-Importance this is 


to the Kingdom, ſo I cannot avoid apprehend- 
ing, what Great and National Inconveniencies, 
as well as inevitable Perſonal Miſchiefs , are en- 
trailed upon, and muſt neceſlarily accompany it. 
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However, I deſign not to arraign the Pru- 
een e, and Proſpect of the Parliament, that 4 
Clauſe attended with ſuch pernicious Conſe- 
quences, ſhould have come to be inſerted in the 

F, Seeing as the Bi was broght in towards 
the Fnl of a Sc:fjinn, when there were fewcr 
Members in th? Houſe, than either ſhould be, 
or uſally are ; when Matrers that afiea the 
Kingdom and Poſterity in ſo ſignal a manner are 
Debared and Determined; So the Expetirion 
they were obliged unto, .in providing and dit- 
patching the Funds for the ſapport of the then 
approiching Campaign , may have prevented 
that S:date Exam.nation of every Clauſe , and 
the ballancing Convemencies and Inconvenien- 
cies that may enſus upon them, which at more 
[cifure they are accuſtomed to do, and which I 
do not doubt, but that having now a ſufficiency 
of time, they will reasſume the Conſideration 
of, 3 

Nor doth it look favourably upon the Conſti- 
tut on of the Government, that ail National 
Banks have hitherto been peculiar to Common- 
wealths, and that this the Firſ? of the kind that 
ever was erecte1 under a Monarchy, and that 
obrained a legal Foundation in 2 Regal Govern- 
ment. Nor can Models convertible with Re- 
publicks, have a goodeffet upon Crown'd heads, 
or be found conhiſtent with a Monarchichal Con- 
ftiturion, but either the King will ſwallow up 
the Bank, or the Bank ſupplant the K:7g. 

And behdes rhe naturalneſs of this Reflection, 
a peruſal of the Lift of rhe Subſcribers , with 
2 view of thoſe, that are Principal Directors of 
the Bank, will render th2 Obſervation the 
more neceſſary as well as Juſt: And it the Scene 
lay elſewhere, it would be very Comical, tho” as 
it appears in Evgland, it raiſeth melancholy Ap- 
prehenſions, ro find the Z.ealors for upholding 
the Bank, and ſome of the Chief Truſtees in ma- 
n2gi”g cf ir,to beju-hofwhom it may be pronounc- 
el without doing them Injuttice, That their Bya(s 
was nzver very remarkable towards Kingſhip, 
Burt ſhould I be fo favourable as to allow the 
Guardians and Aliminiſtrators of the Bank, not 
only ro equal, but toexceed others in Zeal for 
Kingſhip, and Loyalty ro Princes, Yet this can 
beno Protection to rhe Regal Conſtitution, nor 
£.ve a duradle Security to any King that fits up- 
62 the Throne. For there being fo many warm 


Republicans in the Nation, and many of them 
as plentifully furniſhed with Mony as their Mo- 
narchichal Neighbours ; How eaſy s it for them, 
where Shares are transferable to the higheſt Bid- 
der, to Engroſs in 2 little time the largeſt Pro- 
portion of the Bzxk, and to Mon5polize it to the 
Party. 

And Mony being the Sinews of War, and they 
always in a condition to get Mzn, who have 
wherewith to pay them, Bow uneaſy, as well as 
impolitick is it,to countenance an Eſtabliſhment, 
by which ſuch as are not frieadly ro our Form of 
Government, may come to be poſleſt of, and 
have, the managing of not of the Mony of the 
Nation. 

And as a National Bank in a Monarchy mav 
endanger the degrading the Sovereign, and the 
lefſenning the Juſt rights of the Monarchy ; fo 
it is not impoſſible on the other hand , bur thar 


| one time cr another ſach-a Prince may aſcend the 


Throne, as may.make the Bank ſubſervient to 
the overthrowing the Laws of th: Kingdom, 
and the trampling upon the People's Liberties, 
For as an ill King, and one that is ambitious of 
being Detpotical, may eaſily introduce his own 
Creatures to be the Chicf Managers of the Bank, 
by furniſhing them with Mony out of the Ex- 
chequer to out-bid all others. in purchaſing of 
Shares ; fo having once gotten the Condut and 
Adminiſtration of it into their Hands, and by 
conſequence having All or molt of the Mony of 
the KingJom at his own Command, and under 
his Diſpoſal, What may he not attempt and ac- 
compliſh againit our Rights, Laws, and Liber- 
ties? Nor can any thing onſuch a Suppoſition, 
hinder his making himſelf Ablolute, and reduc- 
ing Us to be Slaves; and then inftead of Fre- 
quent Par'taments which are Guzrd:ans of our 
Laws, an1 the Barrier againſt OppreJion and 
Tyranny, we ſhall have none at all, becauſe no 
Prince after that will need them: For few Kings 
ever called Parliaments to relieve their People , 
but themſelves ; and whenſever they can ſup- 
ply their own Wants without them, they will ne= 
ver Aſſemble them to Redreſs our Grievances, 
And as a Prince who has Engroſſed the Mony of 
the Nation into his own hands, may Raiſe and 
keep on Foot what Forces he pleaſcth ; fo few 
Kings that can Rule by a Military Power, will 
have the Moderation and good Temper to Go- 
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vern by a legal. Yeathe very AT by which the 
Bank is Eſtabliſht, hath chaulked our a way by 
which the Bankers, and by their means a King, 
when he pleaſeth, cannot avoid getring molt, if 
not ail the Mony of the Kmgdom into their 
hands in a very little time. Seeing it not only 
obligeth the Governour and Company of the 
Bank of England to pay into the Exchequer the 
Summ ſpecified in the ſaid AM, but it Authoriz- 
eth them to advance by way of Lo2ns upon all 
other A.&ts to the extent of thoſe Funds, as ſhall 
be agreed on in Parliament. And rheir Grafping 
already while the Bank is yer in it's Infan:y, 
not only at the payment of the Army, which 
muſt give them poſletſion of the Mony, necef- 
ſary tot the doing of it, but to draw into their 
hands all the Taltlies, that are or ſhall be truck 
upon the Standing Revenue, or upon any other 
Parliamentary Grants, ſhews of what malignant 
influence upon King and Kingdom,fuch s Corpgr- 
ation may prove in time; and that there ſeems to 
be ſomething already in Embrio, either to the 
prejudice of the Rights of the Crown, or to the 
endangering the Liberties of the People, 

Nor is it unworthy the Conſideration of thoſe, 
that either have, or intend to place their Mony 
in the Bank, that there never was a National 
Bank, tho' in Republicks , where they are not on- 
ly managed , with as much Induſtry and Pru- 
dence, but with more ſafety from being bioken 
in upon, than they can be in Monarchies, but 
that it came vaſtly more indebted 'than it was 
worth. Nor is this to be denied either in refer- 
ence to the Bank of Amſterdam, or that of Ye- 
zice, tho' they have , and that deſervecly, the 
beſt Reputation of any in Europe, *Tis true, 
their being indebted ten times more than they 
are really and intrinſically worth, doth not ren« 
cer the diſpoſing Mony into them hazardous, or 
diſcourage wiſe Men from doing of it, becauſe 
the whole Province of Holland, and the whole 
State of Venice are Reſponſible for whatſoever is 
lodged in any of thoſe Banks, So that whilſt 
thoſe Governments ſtand , every Man's Mony is 
there ſafe, and may be had when called for and 
cemanded. And if thoſe States ſhouid come to 
be overthrown , every private Man's Mony will 
be loſt, tho' Hoarded up in his own Coffers. For 
it is in vain for any Particulars to think of ſave- 


ing their Cabbins, when the Veſſels in which 


they are, fink, and are ſwallowed up. But the 
Caſe of the Bank of England is much ctherwiſe, 
ſeeing beyond the making good the Inrereft of 
12 00000 /, neither the Government nor the 
Kingdom are obliged to ſee one Farthing either 
Principal or Intereſt paid of all chat this New 
Corporation EreQed into a Bank , ſhall obrain 
Credir, and become- indebted for, Nor is there 
theleaſt connexion betwixt their ſubliſting as 2 
Bm}, andthe Nations continning fate and opu- 
lent ; yea the ſodner that comes to be diſſolved, 
the more flouriſhing the Kingdom will he, ana 
onl; ſach as have truited them w1l! be atteted by 
their Fall, 

Ir deſerves alſo to be ſeriouſly rhought upon, 
by all that lodge Monies in their hands, thar 
when they think they have Truited a Corporati- 
on, they may find that rhey have no-fuch Body 
Corp. rate to implead for what they have Lent , 
but mult be forced to ſue ſo many Dittin&, and 
ſeveral - Individuals as are Contributars to the 
Bank, Sceing the At provides, Thar as a Cor- 
poration they ſhall not borrow, 10r give Security 
by Bill, - Bond. Covenant or Agreement, under 
their Conmon Seal, for any more, further or 0- 
ther Sum or Summs of Mony exceeding at a time 
the whole Sumn of 1200000 Il. Ss that, incaſe 
they do, they ſhall not be ſued as a Corporation , 
bat that all and every Member or Members, &Cc. 
ſhall in his or their reſycaive private Perſonal 
Capacitie: be Chargeable with, and hable in Pro« 
portion to their ſeveral 2uota's, and Subſcriptions 
ro the Repayment of ſuch Monies which ſhall be bor- 
rowed and taken up. From whence it is obvious 
that in order to a Perſon's recovering one fingle 
1001, he maybe to Sue and Implead four or five 
hundred ſeveral Men, and that by diſtin and 
ſeparate A:ons, which is infinitly worſe , than 
to fir down contentedly with the Loſs of the Mony. 

And there being ſo much Chichanery in the 
Law, and moſt People Habituatcd ro Trick and 
Deceit, it will be queſtionable in a very little 
time, whether they -can be-impleaded as a Cor- 
poration for any Farthing of all that ſhall be 
Lent unto them ; For not being Suable under 
that Charaer, and in that Capacity, for any. 
Sumor Sms after they have borrowed 1200000 /, 
How difficult, if not morally impoſſible, will ic 
be for any that ſhall, Truſt Mony in their Hands, 
to-make Jegal Proof that they were not fo much 
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indebted antceedently to] their becoming poſleſſed 

« of what thoſe Perſons Lent unto them, For 
tho' we ſhould ſuppole, that every one who Lends 
them-Mony, will previouſly to the doing of it, 
demandzand obtain a view of their Books ( which 
very few will have the the DireQion and Fore- 
ſight todo ) yet what will a ſingle Teſtimony a- 
mount unto, and that in his own favour againſt 
a Body of Men befriended by the Government, 
and furniſhed with a Purſe ? 

And it being provided by the At, That they 
ſhall net be impleaded as a Corporation for any 
Mony borrowed by, or Lent unto them, bur 
what they ſhall give Security for by Bill, Bond, 
or Covenant, under their Common Seal; the M-- 
thod of their Practice in mary if not molt of 
the Bill; which they have iſſued and granted our, 
for ſecurity of the Money that hath been Lent ro 
them, puts them out of- the reach of being ſu'd 
as 2 Corporation for the Recovery of it, and dif- 
ables the Lenders from impleading them, as an 
Incorporated Body. Seeing of that vaſt Number 
of Bill; emitted for Monies Entralited, Lodged, 
and Depoſited with them under the Notion or a 
Bank, there is ſcarce a Moyety of thoſe B/{{s that 
have the Commoen Seal of the Corperatien annexed 
and affixed unto rhem, the reſt having no more 
to iecure the Payment of what they are given 1n 
Securny for , but the bare hands of Servants 
and the Drrefors. And as their departing fo 
early in this Particular from the obſervation of 
the Statute by which they are Erccted and [ncor- 
porated as the Bank of England, ſhews whar may 
be Juſtly apprehended and feared from them 
hereatter, as ty their AQting with. a neglcct and. 
diſregard of all the other Proviſions and Limi- 
rations of the ſaid Law; fo it proclaims alvud, 
That they ncither arc nor can be Sweble as a 
Corporation for much of that Mony, which they 
are already become Polleficd of by way of 
Eeans. | 

And the Conditions of Men being ltable to {© 
many Contingenecrs, and thoſe who can Lend-to 
"day out of their Superfluities, not knowing to 
what Straits-2nd Neceſſities they may be reduced 
'to marrow ; it might ſerve ty diſcourage a 
great many from advancing into the Bark with 
that Zcal, and Profufeneſs that they do. Seeing 


whatſoever imay come to be the(Crrcumitances of 


thoſe that ſhali-Contribute to the Advance of 


the 12090007. into the Bank, and be their Cra- 
vings never fo urgent, yer they are preclu {cd all 
Hope of Recovering the Principal , and ſtaked 
down to the bare andnaked laterett of 8 per Cen. 
unleſs they can relieve and reimburſe themſelves 
by the Selling and Transferring ef their ſeveral 
and reſpettive Shares; and as that depends upon 
the Credit and Reputation that the Bank may 
continne in ; So the Honour and Security of thar 
Corporation bears upon a Thouſand of unfore- 
ſeen Accidents. Nor is it fo adviſable as ſome 
imagine, notwithſtanding the Tempration of 2 
large Intereſt, for any ty lodge their Daughters 
Portion, and the Fortuncs of their Younger Sons 
in tha Bank, ſeeing they can have no moral Cer- 
tairty, that the Principal ſhall be recoverable ar 
ſuch times and ſeaſons, as thoſe Concern'd may 
ſtand in need of it. And we have Preſidents 
within the Memory of many Men living, how that 
Thouſands who thought 'rhey had Lent their 
Mony upon Good and National Security, yet 
found themſelves diſappointed, and reaped no- 
thing of all the Mony they had Lent, but Po- 
verty to their Children, and Repentance to 
rhem(lelves for their Liberality and Zeal. 

To which let me add the ſhutting of the Ex- 
chequer, which was nut only ruinous to many of 
the moit Reparable, and opulent Goldſmiths of 
Lendon, but of Thouſands of Perſons, who had 
Truſted and LentMony to them uponlIntexcſt, and 
that upon the Countenance and Encouragement, 
which thofe Zombera-ſireer Gemlemen had given 
them by ſeveral Afts of Parliament, tor Grant- 
ing Lo:ns to the Government; So the breaking 
of the Chamber of Londen, which had a con- 
ſtant, and nor'to be obſtructed, Svpply corning in 
to anſwer (2s was apprehender ) all its Pay- 
ments, 2nd Iflues hath impoveriſhed a vaſt Mul- 
titude of all Ages, Sexes and Degrees. 

Put that which ſhould moft Alarm rhe Nation 
in reference to the Bank, and provoke every man 
to endeavour 1n his refpeCtive Station to get ir 
Suppreft, is rhat. in the way, method, and ex- 
rent, which the DireFors have begun, and pro- 
ceed to manage it, it is nothing elle nor lels, 
than an open, direct, and avowed Monn»ely. And 
as every Mmopoly ( tho' but of one Commotity) 
is a thing extremely odious in the eye of the 
Law ; fe, whenfoever any thing of thar narure 
Uath been eichcr Authorized or connived ar, by 
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er toregoing Princes, it hath be:n nor only 
complained of as a Grievance, bur fallen upon 
by ths Repreſentatives of the Pecpl-, with the 
tame warmth and reſentment, as they have uſed 
ro attacquea common Nuiſ:yce. Nor cCither can, 
and much leſs ought, a Aonopely to eſcave the 
common Hatred, or b2 covered from the Wrath 
and Animadveriion of a righteous agd wife Pare 
{:anient ; becauſe as it 1s both a Diſ.ouragement, 
and a Supplanting of Trade, aud the Inveſting 
a tew with an Authority and Right to Opprels, 
Impoveriſh, and Inſulr over the Body of the 
Kingdom ; ſo it cir-umſcribes and contines the 
Bounty and Favour of the Government to a 
handful of the Subjetts, to an excluſion of the 
Bulk of the People trom being partakers in that 
Care and Kindneſs of the Magiltrate, which by 
fich a Projed he only vouchſateth and cxerciſcth 
towards ſome. Neither can any thing be more 
threatning to the Publick Peace, thaa tor a Go- 
verament to exaſperate in a manner the whole 
Community , againſt a ſingle Corporation, and 
to provoke the Natural ſtrength of a Society a- 
gainft the Artificiol; that is toadminitter ground 
to the Body of the People, to quarrel with, and 
aſlault a tew Individuals, countenanced either 
by Law, or by a Chartcr Eitabliſhment, ro un- 
drmine, pillage, and impoveriſh them. And as 
this hastoo freqnently been the Confequence and 
Reſult attending Menpclies ; fo it will hardly fail 
ro be the effect of ſuch an Effabl;ſÞrment, which 
hath that latitude and extent of miſchievous and 


ruinous Operation, zs this new erected Bank of 


England hath. 
For this is Notionly moulded and framed to 


affect a few Inferior and lirtle Dealcrs, bat it 


will inf-l}l:bly enfceble and cripole all that are 


-eithzr Employed in Manuf atfure:, or exerciſed in 


T -ades, but moſt eipecially the Merc/zants, who 
'Export the Supertl. tics which the Land prod; 1C- 


.eth above our Conſumption, and who Import the 


Productions of other Countries, rhat we either 
need or can make benefit by. Now Trade being 
the Cluef Mean, if not the oniy, by which any 


. Nation cometh to be Enr:ched, and co: ſequently 


to b2 Powerful ; and England having advantage 
above all other Countries, by ns Scituation, 
Ports, and Manufactures, and rhe Ingeruity and 
Indultry of its People , of cnlarging and im- 
proving Trade; it doth naturally tullow, that 
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whatiocver doth either leſſen an & minith Tr2 

11 G2neral, or which Fngroftorh ir intn a few 
Ilands, muſt needs lie in a dire Oppoſition wo 
the trac intereſt of the EmgJom, ani will bs 
found ſubſervient to. the rendring it poor, werk., 
and deſpicable. 

And to begin with the Engroliing © 
to the Hands -of a tew, which :c creſent DirctTors 
of the Bmik appear not only to be Crafping ar, 
but which, it ſeems the Bank was unwar'ly Ca!- 
Culated and Eftibliſhed for; Can any thing be 
nure .demonſrat vely Evident, than that wio- 
ſoever ſtan1 priviledgel and authorized ( as this 
Company plai nly dotit ) to Engroſs moſt of the 
Currant Mony of the Nation, e'p2c:aully thar 
winch circulareth in and about Lonz9n, which 13 
rize Mint anf1 Sour-c of our Mony, ' and the Cer- 
ter of the whole Trade of the Kingdom, br 
they may uns voidably redice Trade into as few 
hanis as they pleaſe; an4 that they being of 
the Principles of moſt Men, BAD ch is to ſeck t9 
promote their own Wealth, an1 Grea'rneſs, they 
muſt (having it fo fairly within their Powcr ) 
make it their Aim and Deſign. For tho' the 47, 
= h provide, T,2zt th2y Fenll 9: Del or Trae 

permit, cr ſuffer any fa ſon or Perſins, either 
in 5 Truff or for the Benefit of the Company te Deal 
or Trade with any. of the Stocts- Money in the Bry- 
ing or Selling any Goods, Waves, Merchyndizes 
whatſoever Yet how eafily will this be eluded 
by cenfigning Money into the hands of private 
Mzn, as if it were Lent, and thereby enab ing 
them to Engroſs and Monopl:22-whit Goo!s they 
have the belt proſpe&t of making tie greateit 
Prof by ; and rhen the DireFor; of the Cerporgo- 
72072, or at leait. fome of them , upo granting 
a 'ittle Allowance to them they had employed 25 
Managers, will have the Chicf beneir of thc 
Goods. 

But ſhould I allow PE: Conkifing , and Ad- 
minittrators of the Bavk tv be Perions of thar 
Honour, Vurtne, Juſtice, and Self. Jenial., as 
that they will not go Shares mm the Profit of any 
Goods that ſhall be purchaſed and engrofſed, by 
Monies that they have ether cauſe disburſerhem- 
ſ{clves upoa Wares and M-rchandizs; or that 
they have lent unto others to cap2itare then to 
Monopol:z- the mot Mercantile Goods ; yet it is 
undeniable that it is in their Power to entroll 
the:r Friends and Relations with ſuch Sums a+ 
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\h:1lenable them to Engraſ's what Goods they 
ſhall have a mind uato, and to foreſtall Markets 
when they pleaſe, which is equally deſtructive ta 
Trade, as if themſelves were either the Sole or 
Principal Tranſactrors, For a Monopoly is a Mo- 
nepoly, whoſoever be put into Capacity, and en- 
couraged to practiſe it. 

And there is already a Notorious and known 
Inſtance, ( as unqueſtionably there may be ma- 
ny more tho” not diſcovered) of the Bank's 
having qualified a certain Dealer in London to 
Engrols all the Coffee that is not in the hands of 
Retalers , ſo as thereby to enable him to raiſe 
that Commodity to 18 or 20s, the Hundred 
Weight, which was commonly told before at F or 
65, per Hundred, For whercas the Sum requi- 
fite to the purchaſing the foremention'd Goode, 
was too large to be obrained, or reaſonably hop'd 
tor, from private Perſcns, the Direfo-s of the 
Bank have Furniſhed the Gentleman with Money 
ſufficient ſor doing it. And as we may be ſure, 
that they have not been thus kind, Neighbour- 
ly, and Generous, meerly to berefit the Dealer, 
and much leſs to endamage themſelves ; fo no- 
thing can be more evident, than that it will be 
to the Prejudice of Hundteds, that muſt una- 
voidably ſuffer, by one Perſon's being inabled to 
Engroſs all the Coffee in the Kingdom, that is in- 
dilpoſed.of, Nor is it lels apparent, that as 0- 
ther Perſons may by the ſarze means be enabled 
to Monopolize all that ſhall hereafter be Imported, 
and thereby make the Conſumers of it pay four 
times the price , which they might otherwiſe 
have bought it for ; So there is no fort of Goods 
either farbiqu'd ar home, or brought from a- 
broad, but which by the Bank's purſuing the like 
Method, may be Monopol:2/d into the Hands of 
any ſingle perſon, whom they ſhall pleaſe to 
favour with the Advance of a large Sum of Mony 
unto, 

And it is extreamly ſurpriling, that whilſt the 
Parliament endeavour'd to have theACt ſo penn'd, 
as that this Corporation might be prevented trom 
becoming 2 Monopoly, yet that they art the ſame 
time by the Inſertion of one Clauſe, have Eſtab- 
kfhed and Authorized them to bz one, For by dif- 
peniing with, and empowering them not only to 
fell all Goods, Wares, Merchandize, that ſpall be 
depoſited with them, but to deal in Bills of Ex- 
ehange, andto buy aud ſell Bullion, Gold and Sil- 
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ver. they do allow them to Egreſs and Monezo- 
lize a great part of the Trade of the Nation , 
and ro diſable and preclude all others from being. 
in a Condition to Trade, not only in what is 
there ſpecified, but in every thing elſe. Seeing 
belide. the Right which is hereby vouchaſed an1 
granted unto them , of breaking in upon the 
Comerce, and Trafick of Merchants, Gola- 
ſmiths, and Money-Scriveners, and both of ſup - 
planting themin, and worming them out of thoſe 
ways of Dealing and Subſiſting, to which they 
have been bred, and wherein they have uſefully 
ſcrved and promoted the Intereſt and proſperity 
of the Kingdom; the being thus Authorized to 
dcal in Bullion, and to buy Gold and Silver, will 
in the natural and immediate Conſequence of ir, 
undermine allother Dealers whatſoever, thro? an 
Engroſſing of that which is rhe only Medium of 
all Trade, and of Comerce of every kind, So 
that upon the Bank®s being priviledged to poſſeſs 
themſelves of the Bu/Jion, Gold, and Silver, no 
particular Trader whatſoever, will be capable in a 
little time , of ſupporting himſelf is his proper 
and reſpeQtive way of Dealing. 

And as the Bank will be ru:nous to all Trade, 
by Engroſling the Money wherewith it ſhould be 
upheld and carried on, and thro” their thereupon 
Monopol:2i4ng what Goods, Wares, and Mer- 
chandize they pleaſe 3 ſo ſhould they not ſo 
much as meddle diretly or indire&ly with the 
Buying and Selling Goods of anykind,yet theBank 
will be extreamly and inconceivably pernicious to 
the whole Comerce and Manufatture of this 
Kingdom, by draining the Money out of the 
Channel of Trade , and diverting it another 
way. For as upon the one hand, nothing can be 
more obvious to ſuch as give rhemſelves the liber- 
ty to think, than that the more our Money is 
employed in Trade, the more we encreaſe in 
Wealth and Strength at home, in Reputation 
and Honour abroad, the more 1s our Manufacture 
encourag'd and enlarged, the higher is the Price 
of Land, and the better are Rents paid ; ſoit 
15 no leſs evident on the other hand , than that 
the Bank hath already, and if continued and ſup= 
ported, will more and more for the future, draw 
tac Money out of the Canal of Trade, and there- 
by not only abridge and narrow, bur enfeeble, 
cripple, and ſtarve it. Can any thing be more 
eyident , than that as much of the Money, 

which 
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which was formerly lent by rhoſe who. were nor 
Traders, to ſuch as were, at F5 per Cert. hath 
been called our of their hands, and upon the 
tempting Gain of $ per Cent. put into the Bank ; 
ſo likewiſe that too many Tradeſmen and Mer- 
chants, who formerly imployed their whole 
Stock in Traffick, and to carry on ManufaQtures, 
have put much of their Caſh into this new Fund. 
And tho” the Intereſt given by the Bank, for all 
Mony lent unto an4 depoſited with them, beyond 
the original 120000&, be not more, and may 
be not ſo much, as was heretofore given by ſome 
Merchants and Tradeſmen; yer by reaſon that fo 
many Dealers have of late broke and become 
Paskrupr, thro? Loſſes and Obſtructions of Tade 
ar Sea, and thro' high Taxcs and decay of Trat- 
fick at home, molt Perſons who have Mozey by 
them diſpoſable abroad upon Intereſt, will chufe 
rather to place it in the Bank at a low and mo- 
derate Advantage, than to venture it in private 
hands, upon the offer and promiſe of greater 
Profit, 

And the Trade of England will be the more 
ſenſibly affeted, and brought under the greater 
Decay. by the withdrawing Money out of that 
Charne)], and by denying the wonted Credit to 
Dealers, in that when moſt of rhe Money of the 
Kingdom was employed in Trafhck, it was not 
enough and ſufficient to cayry on Trade te the 
meaſure and degree, that the Nation is capable 
of. And if we were always crampt and crippl'd 
in every kind of Trade, and forced to negle&t 
and abandon ſeveral ways of Comerce, for want 
of ſufficient Stock to ſupport and improve 
them, when Money was moſt employed to the 
encouraging and promoting of Traffick, what 


muſt the Trade of England dwindle and. 


fink into, when ſo much of the Stock and 
Caſh of the Nation that was former- 
ly employed in it, comes to be withdrawn from 
it, and committed to the Husbandry of a Bank ? 
And tho? it be ſcarcely imaginable , either to 
what a degree thoſe Trades and Manufactures 
that have been molt cultivated, may yet be ad- 
vanced ; or how many new Species of profitable 
Trade and Manufacture might be fallen upon and 
carried on, were the Kingdom Stored and Fur- 
niſhed with more Moezey than it hath, and it ap- 
plied ( as it uſeth to be) ro Traffick; yet how 
eaſily may we conceive, thatthe drawing tbe Me- 


ney out of Trade and Manufa&ure that 'hatfy 
been employed in them, muſt unadvoidably leſſen 
and ſtarve them, 2nd render the Traffick of En- 
gland a Prey and Sacrifice to thoſe Nations, that 
Court it with more [uduſtry, and expend more in 
it , than this Bank Project will ſuffer is to do, 
Nor is it unworthy the bzing thought upon, thar 
no Nativn which was once poſſefled of Trade, 
and came to loſe it, could eyer recover it again, 
at leaſt not with rhat eaſe it was firſt gain'd, 

And Sir, Suffer me to add , that as Trade 
muſt nnavoidably be ruined, by the drawing ſo 
much Money out of it, 2s this Corpor2t#07 OCcl- 
ſtoneth the doing of, fo ic muſt be extreamly pre- 
judicial ro Trade, that Men's Min1s are diverred 
fromrhonghttulneſs about it, and taken off from 
Contriving how to condad, and manage it ta 


Advantage ; and inſtead of rh's, they laviſh away ' 


their time, and watt their Thoughts about Byxk- 
Stock, and the Rates it goes at. Trade 1s liks 
Coy Miftreſs, thar muſt not be coidly, but warm- 
ly and importunately addreſſed; and tu follow it 
with ſucceſs, requireth moſt of a Man's time, 
and the beft of his Parts. No: can any thing 
give a more melanchol y Proſpe& of Trade, than 
thar inſtead of any converſation about the ſup- 
porting, carrying on, and improving of Trade, 
the whole diſcourſe now of thoſe rhat were for- 
merly confiderable and induftrious Dealers, is 
about who hath, or who will transfer Bank-Stock, 
and at what Price. And it is both of fatal Prog- 
noſtick to Trade, and wili have a defirutive In- 
fluence upon it, that the Hameur and Genius of 


People, is taken off from it, and divervcd ano- 


ther way, ; 

Now tho* theſe general Hints may be ſuffici- 
ent to convince a Perſon of your Great Vivacity 
and Judgment, Candor and Penetration, that 


the Bank, if upheld, muſt needs not only under-: 


mine, but deſtroy Trade ; yet for the ſetting it 
beyond all Controul . with the moſt obitinate, as 
well as with the leaſt thoughrfu!, I ſhall exem- 
plify in ſome few Particulars, how, and by what 
ways and means, the Bank muſt unavoidably 
have that ruinous operation and effect upon 
Trade and Traders. Por firſt to thoſe thar are al- 
ready embarqued in Dealing , and who may be, 
have been-Managers of Trades for divers Years, 
they will be neceſſitated either to give wholy 0- 
ver, 0r to reduce, and narrow their Trade tothe 

; pro- 


od doo bY 
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proportion of their own Stock, Secing as few 
do, or can carry 0! their Trades to any contde- 
rable extent or Profit, without borrowing of Mo- 
7ey, and taking up Sums upon Loan, it is now 
come' to this, that inſtead of the thanks they 
uſed toreceive from your Monied Mex for accept- 
ng Sums from them 2t moderate Rates of Inter- 
eſt, and upon reaſonable Security, what they had 
is by reaſon of the Bank, called out of their 
hands to that degree, that as divers who coul1 
not recover their own Debts, for Gyods they had 
truſted abroad, with that expedirion their Credi- 
tors demanded the Payment of what they hal 
Truſted them with upon Loan, have been torced 
to give over, and ro Sanctuary in the Marſhalſea, 
or in the Mh:te- Fryars, and tnoſe why have been 
hitherto {, fortunate, as to weather the Storm, 
have been obliged in orderto the doing of it, to re- 
duce their Dcal:ngs to the circle of their own 
Caſh, 

And as the Bank is thus miſchievons to thoſe 
who are actually embarqued in Tre, it is more 
fatal to thoſe Young Gantlemen who have ſerved 
their Apprentiſhips , and are abour to Ser up and 
Begin, For whereas Young Gentlemen have 
been ible to launch into Buſineſs, and to purſue 
the reſpeftive ways of Dealing that they had 
eat Seven Years ro be Bred up, unto, wichout 
much Stock of rheir own, Yea ſometimes without 
any, fave thatof a Good Reputation, acquir'd by 
their Virtue an1 Diligence during the time of 
their Service, and i! this bacagie of the readi- 
neſs of Ahonied Mea 19 lend ther ſach Sums as 
they might ſtaaJl in necd of; Hiwters are now 
arrived art 1h2t paſs, that ter Towng Gentlemen's 
Ciiaractcr b2 never to good, as to their Subric- 
ty 2nd Inlnitry, they are neverthcicls by means 
ef the Bak, pur out of ail capacity of Borrows 
ing what thcy want to Begin the \Vorld with : 
Fur how or where ſhould they obtain Credit for 
Money, ſecing as they of whom heretofore it was 
e:ii'y had, have placed their Money in the Bank, 
21nd confequently have none to Len"! to the hope- 
ſulzft Beyioners; So you nav be ſure that the 
Dire7o7s of this ew Corporation will not Lead 
ty Your g Gentlemen, when they have ſo vaſt 
Fdvantag? by Employing their Movcp another 
way, Nor w !! it be in the power of any, Young 


Porjaner tt g: ve hat Seorrty unto the; Bank for 


Money, which they wilt exact and gcinand, ; ner 
d Py & þ: 3-4 
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ther will the DireF3rs of that Soczety be contents 
e4 with ſuch /atercſt as Trade will bear and allow 
thz giving of, when they can have, yo, 12, an1 
more per Cent. of the Goveramznt upon Secr- 
rity of A#s of Prlament, Ani whoſoever 
views the Town, and oblerveth the courſes which 
thoſe newly oat of their Time are forced upon, 
will b2 foon convinced, how prcudicial the Ban! 
1s, and it upheid will continue to. be, to thoſe 
Young Perſons I have been ſpeaking of, For in- 
ſtead of Serting up to purſue, and manage the 
ways o: Dzaling which they have been broughr 
up unto, they imploy themlelves, and conſume 
rheir Tims abo1t Lorteri's , Stock Fobbing, and 
Pur:h1ſing, and Selling Bruk-Stock ; And as this, 
it there were nothing more, muit neceſſarily 
divert the Minds of Mn, both from all fo reign 
and Dometſtick Trade; So the ſucceſs as well as 
the extent and largeneſs of all Forreign Traffick, 
arifing from, and owing it ſeif unto, the grear 
Number of Traders, rhe vaſt Summs employed 
in Trafick, and rh: lowneſs of Intereit, it mult 
iofall:bly enfae, that thro' the drawing larg? 

12ntities of Mozey out of Trae; thro' dimu- 
nithing -entderably the Number of Merchants , 
and Dealers ; anqthro' the raiting of Intereſt to 
a heighth, much 2bove whar it 1s in other Trade- 
ing Nation: ; all whichare and will be the Effes 
of the Brut, I ſay it mut from thence enſue, 
that poor Z1z/and will not only dwimadle and b2- 
come {zeedily crippÞd in all its Forreign Trae, 
bur go nigh to lote it, boyond poſlibility of Ree 
And anfwerable ro the Decay 'ot our 
Trade abroad, muſt oor Manufittares at hone 
leficn and abate, I ſuppoſe it meeds no prof, 
that they who employ 100000. in Trade, ant 
have Myrcy art ; or 4 per Cent, mult not only Out. 
do, but ſipplant thoſe that apply not 20090 /, 
uatoir, andare ſorcet to give 10 or 209 for cvery 
Hundred that is Borrowed to carry it on. And it 
is as demon{trabie, that the Bank hath already 
made this vaſtne(s of difference in the Matter of 
Trafnck, between us and our Rival Neighbours 
an1 if that Coryo-07icn be Supported, it will ca- 
creaſe their Advantages over us daily. 

And as the 3azk thro' the Drawing Money out of 
Trade, and heightning of Intereſt, hath the fore 
ment:oned Fatal Operation upon Merchants that 
Traftick abroad, and upon all thoſe that ar: 
large Dealers 11 Cities and-Corvorations here 


art 
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at home; ſo hath no leſs miſchievous Influence 
upon Country Reraler:, without whom to take off 
what is imported from aor-ad, all Forrcign Co- 
merce would not only be {oon crampr, but the 
Produec of one of our own Counties not be ap- 
plicable to anſver the Wants and Nec»fſities of 
another, Foras the Scarcity of Aeney, 2nd the 
narrowneſs of Stock, which the B11 occaſion- 
eth, will not ſuffer thoſe in Cities, who D-al 
with Country-Retalers to allow them long Cre- 
dit (which is the life of Retaling ) ſothey will 
be tempted to ſtint themto a ſhorter day of Pay- 
ment than their Stocks render neceſſary, upon the 
proſpe&t of ſo much per Cenr. a day from rhe 
Bank, which as it will compel the Ret:/2r not to 
Sell in the Country, but where he can have rea» 
dy Money; fo ir will oblige hm not co buy more 


at a time of City Dealers, than he har 2 >rofe 
pect of Diſvoiing in his reſpettive D:#1 4 on, che 
ſaid Terms. And [ ſuppoſe the {nconv.nicncics 


are eaſily diſcovered, that will atte:.d both thc 
one, and the other, Fer 8s few Perſons up and 
down the Kingdom have at all tires Ready Mz- 
ney to lay out for what they need ſo not on* 
Retalcy of forty can pay in hand, for what he 
hath both an Inclination to buy, and may really 
want, 

Nor will the operation of the Bank upon AMa- 
wifaBZures of all Sorts be leſs malignant and 
prejudicial, than it is npon MerChants and other 
Dealer, I need not tell you that it is our Ma- 
nufaFurers who furniſh us not only for Forreign 
Markets, but with a grear deal of what we vend 
and diſpoſe of ar home. Now beſides that Ma- 
nufaure will be affected in proportion to the 
prejudice dene to Trade in general, and bear its 
ſhare in all the Damage done by the Baxk either 
to Merchants or to other Dealers; there are two 
particular Miſchiefs, that will overtake and fall 
npon ManufaF#urers by means of this New E- 
reed Corporation. One is that inthe Fabrick- 
ing of Goods, they will be forced not to cxcecd 
their own Stocks; and the ozher is that the Pay- 
ments they are to have for the Goods they make, 
will be flower, and at longer days than hereto- 
fore, For as the Bank's getting poſſeſſed of 
moſt of the Money of the Nation, will neceſſitate 
- the Manwfatiurer not to go beyond his own Caſh 
in working of Goods; Sothez 4. per Cen. a day 
which the Merchant and Draper, ©, may have 


;cily pays 8 per Cert, per Ann. for that 


of the Bank, will tempt them to greater Delays 
both in Payment for Goods, and :n difcharging 
of Inland Bulls, than the profit and repuration 
of Clothiers, and other Manufacturers will al- 
low them to bear. And having mentioned this 
2 4,2 %ay offered by the Bank tor every 1007. 
lodged with them, I fear I may add thar the 
greedineſs of it, will nor on!y render 211 Pay- 
ments very flow, whether upon Goods bought or 
ſold, but occation the Collefors of Taxes and 
Publick Revenves, todelay their Payments into 
the Exchequer as long as they can, it being noto- 
rious 2ready rh:t the Gentlemen of the Pant by 
2 4 Reward mak: daily Aplications 10 a'l Pub. 
lick Receivers of the Laui-7:x Cuitoms, 0&5, 
to ttanſmit their M rey thro” their hanfs, and 
begin to prevail ſo far with ſome, that his Mae }. 
: which is -- 
3 per Cevt per Ann. Gains to his Receivers, , 

I ſuppole 1t is not necdtul to toll or, that pro 
portionably to tre deltrutive Operation, that 
che Bank hath upon Trade, and upon Manufa- 
Fare, will its influence be upon Lan: and Houſe; 
both in their be-ng fold and hi1*d, as I:kewiſc up- 
on the Price of }/ oo/7, and of all Native Pro- 
dufFions. So that whatfoever ſome Men might 
delign the Bank for, yer the Eft: of it will be 
the impoveriſhing all Ranks and Degrees of Peo- 
ple in the Kingdom, ſave thoſe alone char are 
immediately intereſted and concerned in it. For 
anſwerably to the Scarcity of Mowey, the azcay 
of Trade, the leſſening of Manufacture, the ad- 
vance of Intereſt, and the de/zy of Payments, 
will both the Rent of Lands, and of all home 
ProduCtions dimuniſh. and abate, From whence 
it will unavoidably follow, that neither wi:; Gen- 


tlemen be able to live in true Splendor, and to 


ſpend in that Plenty as they uſed to do, nur to 
provide, and diſpoſe their Sons, or marry their 
Daughters as heretofore they might ; neither 
will their Lands yield them that Price, ſhould 
their Circumſtances oblige them to ſell them, as 
they could before have obtained without dithcul- 
tys Toall which I may ſubjoin, that as Manu- 
feature and Trade abate, ſo will both the Cu- 
ſtoms, and all other Branches of the Revenue, 
leſſen and decay ; and according to the degrees 
that the Fabrick of our Woollen Cloth, &*c. is 
narrowed and reduced, ſo wijl both our Exports 
and Imports be dimuniſhed, and thereupon our 
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Navigation, and by conſequence the Number of 


Seamen, All which will ſerve to render us poor 
.and neceſſitons at home, contemned and deſpiſed 


abroad, 2a grief to our ſelves, and a prey to 
our Enemies And thro? the going abroad of (© 
much Money as there doth, an of necellity 
muſt whilſt thz War continues ; and thro! our 


'being deprived of the Means of bringing in of 


Bx!lion, by re:ſon of rhe decay in our Man«- 


faFurers, and a narrowing our Expertations, we 


'ſhall be reduccd in a few Years to be glad of 


'Tinn, Braſs, and Copper, inſtead of Silver.and 


Gola, if not to manage All our Comerce at hom? 


'( after the being ſhur ou* from Traffick abroad ) 


by the Exchang» and Barter of Commodities. 
$zy, I mighr farther add, of whar Detriment 
the Bank will be to the Nobility, Gentry, and 
Freeholde's of Engiani, not only as it will occa- 
*fivn an abarement and decay in their Rents, and 
in the Price of rheir Lana's, but as it will ſub- 
ject chem ro grievous Inconveniencies, in caſe 
they ſhould be neceflitated ro borrow Aon:y at 
Intereſt, which it may be juſtly feared, many 
of them thro? the greatneſs of the Taxes, will be 
forced to do, For tho the DireFors of the Baxk 
have given Norice, That atter the firſt day of 
Fannary next, They will Lend Money on Mortgages, 
'and real Setrities at Five per Cent. per Annum, 
Yet this is but a Shoorng horn, and being bur a 
"Law of their own making, cin be Repealed 
*when they plzaſe and in all Iikel:hood will, as 
ſoon as the*preſenr $:fions of Parl amet is over, 
provided they be ſuffered to continue as 2 Bank. 
. Nor can [ bclieve that having aſſured proſpects 
of gerting 16 or 12 per Cent, of the Govern- 


"ment, thy will be ſo Generous asto furnith their 


Fellow- Sabjects with Mon: y at 5, However it is 
alrcady come to this, by the reaſon of the 
Bank, that wo Man can lorrew Money, be his Ne- 
\ erffities never [6 preſſing unleſs of them, all, or at 


deaſt mof! that uſed to be kept ready jor ſch Oc- 
\ £a{:0n ©, berrer lodg d and depsſited there ; and none 


can borrow of them, witheat having ther Nawes 
Rezitlrel im their Books, that lie open to al Mens 
View, wich will have 7 perntcions influence up- 
071 their Credits, as well as detefF and expoſe the 
Conditien thats thur Eſtates are in, And it for 
prevenring of thar, all cndcavours of getring 
a Publick and National Regiſter have been tru- 
fratcd and with-ttood ; here we have ons that 


will produce none of the Advantages that a Ge- 
neral one would, but which will have all the 111 
Effe&s upon thoſe that come to be concerned in 
it, that have deterred from an Univerſa} Re- 
g:fter, Nor yer can it miſs being grievous to 
Perſons of Quality and Precholders, That would 
borrow Money upon the Security ef their Land, 
ro find themſelves ſo circumſcrib'd, as that they 
muſt rake it up of the Bank, or not ar all, But 
that whichis yet worſe,and will indeedprove inro- 
lerable, is, Thzt the Money of the Nation being 
Depoſited in the Bank, and nor to be had in any 
proportio1 elſewhere, and the DireFors of the 
Company at Liberty, to call in the Money they 
have lent upon Land and real Security when they 
picaſe, the poor indebred Gentleman and Free- 
holder muſt thereupon become neceſſitated, ro 
ler the Bank have his Z 1nd Eftate at whar Rate 
and Price the Creditors of that Sociery ſhall 
think fit to allow, or elſe to ſec himſelf cjeed, 
and caſt our »f it in a way of Law, and barr'd 
and forecloſed in Chancery from all Right and 
Equity of Redemot.on, 

Nor will the Condition of thoſe that ſhall be re- 
duced to borrow Money of the Bank:upon Goods, 
Wares , or Merchandize be leſs wrerched 'and 
miſerable, than that of the Frzeholder and 
Gentleman, who had Mortgaged his Land; For 
as that Corporation will never Advance Money 
upon Goods and Merchandize to near the Value 
of them; And it heing provided by the 4 of 
Parli.iment, That if the Goods, &c, be not re- 
deemed, a: the Time Covenanted and Agrezd up- 
on, or within three Month; af:er, that then they 
ſhall be Forferted, and become the Company's to 
ba Soid and Diſpuſed of them as they pleaſe, 
huw ruinous mutt this bz ro the M-:rchant and 
Dealer, that are forced to take up Money to an- 
{wer their Neceilities in that method, and upon 
the giving that Surr of Security, ſeeing nothing 
can be more vbvious, than that they who have 
Pawn'd their Goods in the B.:#k fur Money may 
not be able to redeem them, within the Accord- 
ed and Fixed Seafon tor Payment, For how 
frequently may it come to pals, that either 
thro? a fall of Markets, by reaſon of the Fluſh- 
neſs of thar Commodity brought into the King- 
dom, or thro? a Scarcity of Money, and a Scanti- 
nels of Buyers, the Merchant or Dealer who 
had laid his Goods to Pledge in the Bank, may 
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not be able to ſell them at ſu:h a Mercantile and 
Gaining Price, as to be ina Condirion to pay at 
the Day Covenauted, what he had borrowed 
upon them. Yea ſhould the Goods Pawn'd there 
by the Merchant, be never ſo much needed, yer 
the Shop: keeper ard Reraler will forbear Buying 
them, unleſs much below their Worth, as know- 
ing that the Owners mult be conterred ro Sell 
them at the Rates, the Buyers are willing to 
give, or elſe chuſe to Forfeir them to the Bank 
tor what they lie Pawn'd and Depolircd. Nor is 
there any mean, but the Original Proprietor 
mult be contented to fell at a vait ru:nuus Los, 
or elſe to let the Bank ſwallow up hig Good: at the 
Quarter or Half value, which is moſt that is 
likely to be advanced upon them. And as the 
Bark is hereby made a L's 'ard, and a Society of 
Pawn- Broakers ; ſo whatſoever is Depoſired with 
rhem which is not Redecmed, within 2 Months 
after the Time Agreed u; on, becomes Lott and 
Forfeited, without Right of Redemption. Nor 
is it here as in other Caſcs where the Chancery 
can relieve a Man, ſeeing the Stature hath pre- 
cluded, and ſhut out the Borrowcr and Pawner 
from all ſuch Help and Benefit, 


But I ſeem to forger, that Tam writing a Le? 
fer, and not a Yolume, and therefore as 1 will 
omit all further Refletions ar this time , So [ 
humbly ſubmit what I have 1aid before you, to 
your ſerious Conſideration, Being hopetul char 
rhcre is enough offered, ro ſhew the Necellity as 
well as Reaſonableneſs of Suppreſling this New- 
ly Erefted SOCIETY, from being any longer 
a BANK, and that they be only continued rw 
Receive the other Advantiges Conferred upon 
them, and Due untothem upon the foor of hav- 
ing Advanced 1200000 /, Nor is it ro be que- 
ſtioned, bur that if they ſhould complain ot 
this as an Injuſtice and Severity, there will be 
thoſe found, who will take of all the reſpective 
Shares, of the ſeveral Contributors, 2nd com - 
ply with, and anſwer all the Ends of the 4, 
without defiring to be Incorporated or EreQed 
into a Natiena] B 4 NK. | kiſs your Hands, 
and am, 


Sir, 
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